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Principal Adverse Impact (PAl) Statement 2025 bvp

This statement describes how Brightlands Venture Partners (“BVP”) considers principal adverse impacts (“PAI”) of their investment decisions on sustainability factors.

1. PAIl Statement

+  The following statement is to be considered as the principal adverse sustainability impact statement as referred to under Article 4 (1) (a) of Regulation (EU) 2019/2088 of
the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector (the “Regulation”).

+ BVP wants to support the transition to a more sustainable world. To achieve this goal, it is important to identify, avoid and reduce the negative effects of investment
decisions on sustainability factors, which can also be described as principal adverse sustainability impacts. According to Recital 20 of the Regulation, principal adverse
sustainability impacts: ‘should be understood as those impacts of investment decisions and advice that result in negative effects on sustainability factors’

- These factors concern Environmental, Social or Employee matters such as Carbon Footprint, Respect for Human Rights or Anti-bribery Matters.

2. Description of Policies on the Identification and Prioritization of Principal Adverse Sustainability Impacts

+ BVP has established a Responsible Investment Policy' that describes the procedures for assessing indicators relating to impact and ESG factors. The impact assessment
methodology and 19 categories described in this policy are / will be used for the identification and prioritization of principal adverse impacts.

+ BVP aims to manage the risk connected to potential adverse sustainability impact from their investments at several moments in time. During investment selection
(through qualitative screening), due diligence, decision making and post-investment (through net impact calculations by Upright).

+ BVP takes sustainability risks as well as adverse impacts on sustainability factors into account.

3. Description of Principal Adverse Sustainability Impacts

+ Nearly all types of economic activity have the potential to impact various sustainability indicators, both positively and adversely. PAl indicators are a way of measuring
how PAl issuers negatively impact sustainability factors. Listed in Annex 1 are the principle adverse sustainability impacts that BVP intends to consider in its investment
decisions via the Upright Model. BVP will take the necessary actions to gather, monitor and report the relevant information concerning these indicators.

TPlease refer to BVP Fund IV: Responsible Investment Policy

CONFIDENTIAL 5


https://www.uprightproject.com/model/
https://bvp.capital/wp-content/uploads/2026/01/Responsible-Investment-Policy.pdf
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4. Description of Actions taken and Engagement to address Principal Adverse Sustainability Impacts
F BVP aims to reduce or avoid PAls by the use of screening criteria pre-investment, in due diligence and continuously monitoring those throughout the holding period.
F The assessments are primarily driven by data from external data provider Upright.

F BVP engages with its portfolio companies throughout the entire investment and holding process of the portfolio companies and has a continuous dialogue on impact
related matters with the management of the portfolio companies, including principal adverse impacts on sustainability factors. Through these engagements, portfolio
companies provide - where possible - relevant information in respect to principal adverse impacts affecting their businesses. In turn, Upright models PAI indicators with
company disclosures or outside-in (estimations).

+ More information on how the indicators for adverse impacts on sustainability factors are taken into account please see BVP’s Pre-contractual Disclosure, chapter 2.2.12.

5. References to International Standards
BVP*s PAl assessment builds on the following responsible business conduct codes and internationally recognized standards, including, but not limited to:
+  United Nations Sustainable Development Goals (SDG).

F The Principles for Responsible Investments instituted by the United Nations (UNPRI): a voluntary and aspirational set of investment principles that offer a menu of possible
actions for incorporating ESG issues into investment practice.

F The FundRight movement: a venture capital movement aimed at ensuring diversity and inclusion in the startup ecosystem.
F Important guidelines/indicators for SFDR PAI metrics and EU Taxonomy that BVP has aligned its investment practice with:
. UNGC principles or OECD Guidelines for Multinational Enterprises
. UN Guiding Principles on business and Human Rights
. Do No Significant Harm (DNSH) criteria
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https://bvp.capital/wp-content/uploads/2026/01/Pre-contractual-Disclosure-BVP-Fund-IV.pdf
https://bvp.capital/wp-content/uploads/2026/01/Pre-contractual-Disclosure-BVP-Fund-IV.pdf
https://bvp.capital/wp-content/uploads/2026/01/Pre-contractual-Disclosure-BVP-Fund-IV.pdf

Annex 1

Metric

Assessment

Environment Related Indicators

GHG Emissions

Carbon Footprint

GHG Intensity of Investee Companies

Exposure to Companies active in the Fossil Fuel Sector

Share of Non-renewable Energy Consumption and Production

Energy Consumption Intensity per High Impact Climate Sector

Activities negatively affecting Biodiversity-sensitive Areas

Emissions to Water
Hazardous Waste

Scope 1 GHG Emissions

Scope 2 GHG Emissions

Scope 3 GHG Emissions

Carbon Footprint (Scope 1, 2 and 3)

GHG Intensity of Investee Companies (Scope 1, 2 and 3)

If the Investee Company has Activity in the Fossil Fuel Sector

Expressed as a share of Non-renewable Energy Consumption of
the Total Energy Consumption of the Investee Company

Total Energy Consumption and Energy Consumption in GWh
per million EUR of Revenue of Investee Companies

If the Investee Company conduct Activities in or near to
Biodiversity-sensitive Areas where Activities of those

InvesteeCompanies negatively affect those Areas, and
whether Mitigation Measures are identified

Tons of Emissions to Water generated by Investee Companies

Tons of Hazardous Waste generated by Investee Companies,
including Production of Chemicals (NACE class 20.2)

Social Indicators

Violations of UN Global Compact principles and Organisation
for Economic Cooperation and Development (OECD)
Guidelines for Multinational Enterprises

Lack of processes and compliance mechanisms tomonitor
compliance with UN Global Compact principles and OECD
Guidelines for Multinational Enterprises

Unadjusted Gender Pay Gap

Board Gender Diversity

Involvement in Controversial Weapons (Antipersonnelmines,
Cluster Munitions, Chemical Weapons and Biological Weapons)

If the Investee Company violates the UNGC Principles or
OECD Guidelines for Multinational Enterprises

If the Investee Company has Processes or Compliance
Mechanism to monitor Compliance with the UNGC Principles and
OECD Guidelines for Multinational Enterprises

Average Unadjusted Gender Pay Gap of Investee Companies

Board Gender Diversity, expressed as a share of Female
Members in the Board of Directors

Manufacture or Selling of Controversial Weapons
indicates whether the Investee Company derives any
Revenue from Anti-personnel Mines, Cluster Munition,
Chemical Weapons or Biological Weapons

Based on Upright Methodology Release 1.12.0
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Investing in the
future of essential
sociletal systems.
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